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NEW ISSUE

$1,296,000

Marland Tank Line Company

8% Equipment Trust Gold Certificates

Dated December 16th, 1020,

Maturing $250,000 December 1bth, 1921,

and $1756,000 annually thereafter to December 15th, 1926, and $171,000 December 15th, 1027.
Unconditionally Guaranteed both as to principal and dividends by the

Marland Refining Company

Denominationa of $1,000 each.

Callable as a whole on any maturity date at 102 and interest on 60

days' previous notice. Dividends to be payable without deductions for any Federal Income
Tax up to 2% per annum which the Company may be obliged to withhold.

Issued under the Philadelphia Plan

IRVING NATIONAL BANK, NEW YORK, TRUSTEE

We vummarize below regarding this issue of certificaten A letter signed by Mr. W. (7. Lackoy,
Vice-President of the Marland Refining Company, will be furnished wpon request,

SECURITY: These certificates are to be secured by an absolute first lien on 720 all-

stoel standard tank cars described as follows:—

209 cars of 10,000 gallons
421 cars of 8,000 gallons

These cars have all been delivered by

capacity each
capacity each

the buildevs since March let,

and cver four hundred of them were delivered within the past fourtesn months,
The average life of the cars is estimated to be at least twenty years.

EQUITY: These cars have been given a total current valuation of $1,930,000.

On

this basis the holders of these certific ates have the advantage of an initial margin

of approximately 80%.

As an additional safeguard the Company has covenanted

to make a first annual payment under the trust of $250,000, thus reducing the
indebtedness per car to $1,460 as of December 15th, 1921,

PROPERTIES: The Marland Refining Company owns, in whole or in part, leases in
the Mid-Continent field, recently appraised by Dr. I. C. White, State Geologist

of West Virginia, at $22,732,000.

The Company ewns a complete refinery located at Ponca City, Oklahoma, a
skimming plant at Covington, Oklahoma, and three casinghead plants at Ponca

City, Mervine and Garber, Oklahoma.

These refine:ies and casinghead plants,

together with certain other facilitiea for marketing the product, represent a cash

investment, in round figures, of $5,000,000.

The Company alse operates thirty-

seven distributing and filling stations and owns other valuable properties repre-

aenting an additional cash investment of over $2,000,000,

DIVIDENDS: The Marland Refining Company was incorporated in 1916 and has paid
eash dividends at the rate of 10% per annum on the outstanding capital stock
since April lst, 1917. The present capitalization of the Company is $24,872,835,
consisting of 4,974,567 shares of Capital Stock, par value Five dollars.

We recommend these Equipment Trust Certificates for investment and subject
to sale offer the following maturities, when, as and if issued and delivered to us:

$250,000 December 15th, 1921

$175,000 December 15th, 1922 $175,000 December 15th, 1925
$175,000 December 15th, 1923 $175,000 December 15th, 1926
$175,000 December 15th, 1824 $171,000 December 15th, 1927

Price

100 and interest, yielding 8%

jt is expected that definitive certificntes willbe ready for delivery on or about December 218,

n20

Legal details are to be approved by Mcssrs, Breed, Abbott & Morgan of New York City.

Freeman & Company

MEMBERSN OF TH NEW

34 PINE ST. EQUIPMENT BONDS

YORK STOCK EAMCHANGE,

NEW YORK

W do not guarnntee the Information contained in this eircular, but have obtalned it
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from oMeinl sources we holleve

rilinble,

ORDERS MAY DE TELEGRAPHED OR TELEIHONED AT OUR EXPENSE
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THE |
INVESTOR’S REVIEW ;.

In the latest issue of the Investor's Review we have published |
« list of attractive Investment Bargains, showing income return from l

97% to 18.2%.
A statistical summary is alto given on these stocks—

Anaconda N. Y. Central
Am. Locomotive Loew’s, Inc.

A number of other stock issues are discussed, including South-
orn Pacific, General Motors, Baldwin Locomotive, Willys-Overland,
U. 5. Rubber, White Qil, ete.

|
|
|
Ask for a Free Copy '
l

BOUREAU & EVANS

Members Phila, Stock Exchange

130 South 15th St.
Philadelphia

L J18% Race 5190

URUGUAY

The last  availuble
(1814) show

figgur
that Uruguay

has 5044 miles of telegraph

wires in an area of but

souare miles,

ALL AMERICA CABLES
enables American manufac-
turers and exporters to keep
in close and accurate touch
with their rapidly expand-
ing Uruguayian trade,

JOHN L. MERRILL, Pres.

eite yaur mesdaged "Vio
L Amerien ! vohich wordy
e franamitted fry

rgraph compunies

- === a— Specialists in

. . | OHIO MOTOR, RUBL 'R
Yielding | AND STEEL SECURITIES

1.60% COMPLETE SERVICE
In All Forms of Investment

Note, Due 1925 |

Followed by %150,000,000 of
stock puying dividends of 8%. |

Main Departments
Investment, Brokerage
Acceptance, Liberty Bonds
Foreign Exchange
Statistical, Ohio Securities

I ASYr. 7,

Information upon request

Baker, Ayling & Young |
J03EFR W, AWAIN. 4, Hanagow |
Land Title BIJ!.

Extensive Private Wire
Connections

Members nf_N_ur York and

Sailer & Stevenson

T

Boston Philadelphia ! ‘. Other P:‘ﬁ::::el. Stock
LM, sAlL EK . _I" | i OTIS & Co.
. K PATTON

Investrnent Bankers

CLEVELAND

3D AND CHESTUNT §TN, Nm" n{?l'k Col?u:{'::.& 127:2“ |
S Akron  Youngstown Denver

Colorado Bprings

A Free, Yielding 4130, ¢o 89 !.
o (= —

GALVAN

IZED COPP
DAND ZINC sumsm

¢ Bﬂ'lu'Co., 59 N, 2d s

Bell, Morhy; B4, Heystons, Mawm ]

LEE, HIGGINSON & CO.

Established 1848
BOSTON  NEY YORK

CHICAGO

—
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New Record for State Receipts

Harrlshurg, e, 8. -Auditor Gen-
eral HBoyder has apnounced the re
vipts of the state for the fiseal year

onding with November 80 aggregated
WLOTL208.07,  This  includes  more
than SRO0.00 from motor  velijele

regintrations, making the net revenus
uttl sovern]l millions ahead of the total
of SL2001.700.81,  which  was  the
| record made in the yeur ending Novem
| her 80, 1910, Corporation taxes fir-
| nikhed the usual large share of the in-
il | come,

i |

| . ) FINANCIAL
| Proposals
| | SEALED PROPOSALS TH THE COUNTY
CALFE NAL 5 NTY
It COMMISNIONERN for the use of the Mu.
nicipnl Coury ¢ of the County Cam.
il minsioners, Hooma 130-188, City Hali, Phiia
l delphia
I
!
+!
|

| Sealed praposals for the year 1021 will be
recelved Wt the office of the County Com-
miasioners, Reom 184, Clty Hall, Philadel
phia. T'a., until 12 o'rlovk noon Wednesday,
Idreember 18, 1020, ut which time bide wiil
o ciened and the contracis awarded to the
lowesl rospinnmil dder as followns
turniahing brumhes, broomas,
clraning utenaslls, elg
Fumiture, carpets, chalre
writern, wardrobvs  talies
springs, mattresaes, boisters,
mate ote
Halnfectintn,

bunk=ts

denkn,
iron brda witd
plilown, dour

U LY L L
Printed atutintiery and printing

type- |

Printing for use of the Juvenile Court at
| the Houme of Detention, such as eammit

| mentd,  relenscs,  transeripte, phystcal e -
| orde mehinol examinations. teat blanks, pro-
| bation afficers’ reports, este

Hpecillcationa may be obtained from he

Chieg Clerk

|

|

| o the
l oot 130,

i

|

ity Hall

thers than thoss ragaged e
In the general branchen mon
Meatione will not be enter

County Conumisslonese,

Hide fre
Aetuml ras
tioned In the
talnsd nog consldered,

No bids will Le consldered unleas meesm.
panled by a cortifients from tie Clty Sallel
tor In © with the ordinance of
Councila appr May b, 1880, reguiring n
propasal bond In all camen whera mmount
ecxcerdn Five Hundred Do

4 a i} )
| The County Commiastoner rve  the
rieht to acerpt or refedt ur [T Lldn or
parts of bidm as may be deerned for the twet
Interents of the olty
| GEORAE F HOLMES,
I| HARRY KUENZFIL,
EDGAR W ANK,
l . I t'_w:g:_i;_' Commissionsrs
OFFICE oF
THE COUNTY COMMISSION ERS
| Ruovtns 180-13% Clty MHall
hiladephin
vilwl propowdin fur the year 1021 will te
" wl the afflvs of th Caunty Cam
lune Ttoom 138 Uiy Hall *hillidal
" W, untll 12 e'clovk noon Wednenday,
deeember 15, 1020, ot which time bidn will
| be bpened nridl contracts awarded o the low-
rut responeibile YWddor for hire of modorn
| nutompablie Lud oF eanveyanes with mash
nnd glase, to arcommodnts twantyfive prople
Hlon the inatis, which can e ol o one to
| pratect occupanta from  Inel ment weather,
| in.n:uhnu rohed, Tor use of Ufand Jury In
| manthly vimite inetituriona in Phlia-

I'delphin evunty. 1 Ahould state
| day

Hpeoificatione tnhy bhe

price per

nbitained from the

Cldeg Clerk te the Uounty Cummiasionera,
Itoom 1340,
i An thare engaged in
meneral branchien men-
Meatione will nut b= santer.
el
« recelved unlean mecam
e from the 1ty Bn.irl
e nrdinanee of Coun
IR0 requlring A pro
wlhers thie pinount

dlara (FH0m

ra  resrrve  the
ar nli Wile or
| parte o deemad for the
117 st Intereatn of the ¥
GHEORMGE F. HOLMES,
| HARRY KITIINZEL
| EINIAIL W, LANK
| | Caiint v

Coammiasioners

NOTICE OF SALE OF 1

NDSs
wsals for the purchases of Gene

! or

| aving 1onds authorized November 18,
te the amnount of SA.000, will be re-

1 - 1 by thye QLU £ elty of Capn
I May, N. I in pubile s-asbin on Toewdny, De |
I eember 34, 1020, a1 11 o'cvlock . m.  Rald
bonds are In denovminations of #5000 each

| beisr 0w prer coent Interest, paynble semi.

| monuuliy. and benr date DNecember 200 1020,
werlal, and $L800 (three boanded ure pay-

oty each Thvember U0 therenfter untll

bondsd pre

1: and 311M0 (rwo
L

I
{l | mre
| It.l.\,l
r bl on v Dietember 200 feom 1027 to
|g Liih | ulledd The sum neeessary to be
] eatsnd in §25 000, and bonde alll b sold on
,1 totel bide not In excess of B1ODO over mald
sum
! Faeh hidder shall, 1f not biddine far the
whnie fssge  diate the particutar due Ants
! of the bands he deslres No bhid below par
| wil + h A must be ne-
|

noa certifted check vn s ational
p rotrun! compnny to the amount of twa
per centum of the bid or #lee such bid will not
e conmidered The commissionsrs Fescrve
0 rejert any or all bide
apw May. N, J.. N mher 18 1020
\\'I?il.l.\\l " IEPMTPARD,

at prices ta yield
From 6. to 750"
All of these bonds have sold in
the past at par or higher and
| wre today selling at discounts
| twhich make them particularly

attractice to conservative in.
vestors,

! List upon request.

' Reed A. Morgan & Co,

| Weat Ent Trust Bldp. Phia,
L- Membera of the Phila Htoek Exch

‘nmminsioner of Flnanoes

CE OF SALE OF DONDH
m fur the purchans af Heack
lom Bonde, nuthoriz-4
to the smeunt of $T5, 000
o the commisalonsrs of clty
: Join pubite mession  on
ihee 14, 1020, ar 11 o'~lock
are In denominatinns of
v par font (ntarest pavable
and tear date December 20
and $3000 (elx bBiowds) are
Docember 20 thireafler

The sum necefanty to
...... P ois 37K 000 and bonds will be mold
1l bide, not in excean of $1000 over auld

el hidder shatl, If net Bldding for the
e Leni te tha particuiar Aue dnte

AL Aoajres No bid below par
rred Farh bid must be ae-
o voriifisd check on s nattonal
monny to the amount of two
e hid or slse At 1 will not
Tha eommlaslonsrs resrrye
vt any or all bids

N, J.. November '3 1020,
1AM R SHEPPARD,

N f
V1 he pepatvet b
of Capee Mo ~
Tuesday, Dee

Sald bonde
ench bene A
innually
, hre merinl
ble  on

ymiasloner of f:in:._n-'-).__
TEST BORINGS

Grand Rapids &
Indiana Rwy,

333 Chestnut Street

CHARLES FEARON & CO.

ritladelphin, 'a.

ponnls wWill be reesived hy

tridlgs Joint Comm

Widener Hullding  until §:00

, on Decemhber 17, 1090, when

mulilicly vpensd and read. for
#t borings at proposed sites
iy conatructad aver (hw

the
alon, at

‘.'..- maklng :

ire 1

Tralain veony the Clty of Phija-
Il.':h'““_ " City of TCamden, N
« upan the hlank pro-
vith apecifeations and hond
forma will be furniah 4 by o
pminerrs ANd must b woonm
Fiifled cheel for the munm ¢
1 Dollnre (E5U0) pavil t-s
vior lirtdge Joint nisn

The Investors
and I'raders

Guide Book

A handsome, clearly
written, board - bound
book of 64 pages, for
the experienced trader
as well as the new in-
vestor,

I'he (eneral
Trading.
The Rights of Stock and

Bond Holders, ete,

['he Deposit Requirements
for Carrying Stocks on

Rules of

Account,

How to Give n Broker
Instructions,

Broker's Comminssion
Charges. L

How to Indorse a Stock
Certificate.

How to Group Invest-
ments,

Actual stocks are used
in the explanatory ex-
amples. Call, phone or
write for free copy.

Ask for No. T. U.-309
JONES & BAKER
Specialists in New York
Curb Market Securities
Widener Bldg., Phila.
Phones: Bell, Locust 4730
Keystone, Race 229

Oftices in 8 Principal Cities
Direct Privale Wires

ta whom contractl s "
bw pequited to give bond In the sum of
| i : of tt cnt el Lrice

N ,-.ﬂ'w'.-. s reseryed to relect &any or o

HOARDY OF FNAINEERS,

MATTH MODIFAKIL, Chalrman
yoar W Aamar de
1 L] R DEPARTMENT  =1UPFERVIS
"!'.’ v _l ": tet Mlce, Wushington, IV ’
g T FALED PROPOSALE w
Wt thi Mice until 3 & m,. Dee
{ then opened, for new mof re.
et at the U. B, Mint. Phi
¢ accorlancs with the |
{ drwwings Non, RC and 44
A hied at thie amics
Vian, in _the

vtert, Tn
Arvhitae)

) Dividends

American Telephone & Te'egraph Co.

a4 of Two Dollars per stare will

A dividen
po patd on Saturday, January 18, 1021 o
wloaktioldere f recuord mt the cloas of Lusi-
s '. sootey, Decamber 200 1020
G, D. MILNE, Treasures

i LECTRIC STORAGE BATTE
| ¥ne® COMPANY L

No: |

GOSSIP OF |
THE STREET

Not in n long while has there been

notneed his plaps, it is understomd the
name af the ol
refalning on
Philndelphin's batiking eommunily
Mer. Patton, dur
ranneetion
in persannl eontuet with the firm' s larpe

tirm 1\i|l|
nf the ald

ng lils n
firm,

with the

.t J
by

1920

i* ERn v reet (o
inndnuirks of | heennse
An | mntter

mny ye
glwavw o
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other goodu fromn atrond. rarchinse
ti the Tnlted Stoato <« diffienlt
of the eolminent of thmee o the
of hinnge and adelivieries At
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ATION

such divergent views concerning an im- | Clientele, n lorge putrounge v proctd It
portant development ax thay expressed | ealls pascred e 2
-:'“"""l"‘ regarding the  so-called e the fu | ' i gy
Southern Pocific wegregntion plau,  O1 ‘opper Dividends Uneertalin nop ! Sy J T Aain?
-;mr.«'_ in the first place no vr]hr krinws I [I.m‘\ . ”I' rontinued wemide nrita L ! T| it i United Business Men's Assos la-
the real value of the ofl lands which | S RS L Ll : o Biei] B s T DI Y TR y P $
the new f"vmhrmlx will u.lm-._' Oy the | [uoralizsd; conditian of the [‘.“!' ol II'I|‘ Ty Fum . \ ' v tion at Meeting Declares Public
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«ubject yesterday stated : ings of the variona porphyry *1 FIT v ) " o0 oW
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original extimate that the oll lands now Gt Rt e el quar | LA SEEK COUNCIL COMMITTEE
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vEiesn of -'.‘T.'-.l""‘.lmu. in wpite of the CE'J: uuciRTALIDRS,
e ol 878600k 1n gt of th | Ty earations, DOGS EAT FAMINE VICTIMS | :
nmcunt, But potentinlly they may some [cente, a fevel nt which h
I b ) ) - .
tday be worth a great denl more than | the mojority of prodoaee w | Thousands of Starving Chinege Suc- tiel ' | Foam
that, and they prodnbly will be, D fa protit on the) cumb te Cholera Plague f 1 ' Anel
tegurding the potentinl worth, we esti- medilernble talk - ; 11 nde phi
mnte thnt the oll Intde gre worth ot | pedisetions In dividend A iy 3
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stock worth 27 o share more, givine | gethor. When the flrst eoductinone in | groed f M Arl ! u ' f
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are therefore not greatly overvalued at| oo candivions inye stendily gone from 5 p Y \ T TS
B25,  HMere in o tongible right for i’ thi : s ; et '
bind b worse, this hope ling now passed T Fn 1 \ o i th
stockholders, whether they subseribe or et ’ - .t n ' ! Vit winked e nt
' gii 9 4 | it the diseard mni ol nK ' i
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Detwern 3 per cont interost wnid B oper | ko "IL__'I |.rl fie J ]\ll'::‘,_‘_'[";__ I.- | L] R : UL
cont dividemds or S400,000 0w yenr., o SRV WONKML SUES | FLnG DESIGNED FOR COLBY ' sions of the com
SConsideeation of  the  vulie  of IT e I’Il"lrll“ ‘l'" on. ITOLA il the ', R M haation
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| elerieal positinn

whee v s understond, « e teanplntes

from active busites

yene nund make an

Kuropenn treip

Mr, *atton therehy becomes the he
thits old estoblished  oonservative

s ul the v
extend

of

P banking tirm, with which he beantine as

sovigted  penrly fifty  years ng@e now
John Hailer nnd George Stevenson dis
golved somne vears ago after a siecess]

earcer, 2he Tnsiness was turned over to
the sons of the two partners aml My
I"atton A new partnership, trading
utler the old -extablishod firm naniae. Wi
formed by John Sailer, tgorge Steven
wou und Mpe. Patton,  1Upon the death
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WAR DEPARTMENT

CANNED MEATS

z| Another well-placed blow in the Government's relent-
i1 less crusade to put 100 cents back in your dollar.

The last gre:
vas met with a wave of enthus

-y

an ince
delightful qual

and dinner tables of t!

Housewives,

of delicious wa

ssant demand fo

it food release to relieve the price tension
! iasm that ].Il."-. awelled into
* MORE and still MORE as the
ities of this foond are revealed at the lunch
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11 MENT CANNED MEATS. In their most simple form:
£ they are universally conceded by food experts of all na-
E tions to be the finest, imost wholesome and tasty foods
E ever prepared by a nation for its fighting forces.
% ASKYOUR DEALER
t! What Is He Doing About 1t ?
= There are thousands like yourself who want to share
= In this great money savine,  Let your dealer know about
ls it. Hecanouickly get a shipment from t! Depiot
L Q_t!:'-.:‘_!.lrz::-'_v: and HIZ will, if he sincere! v Ty
| YOU monev and wants vour good will and patronage.
:? If he has bought vou will gee in his window the <ien of
{ ok 4 4 s L : . 1 3 1 O]
1 ‘{ _\‘l LE SAM atta the High Cost of Living, [t it
.: 1Isn U therd ! oSl 111 Tt ¢ ALY v g
El cut 1t out and show 1t mani—todav?
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{ HERE ARE THE WHOLESALE PRICE S,
51 MINIMUM ORDER ACCEPTED $2:0.00
b1 CORNED BEFI '
fi' ‘ CORNED 10 I\ ~) |
l LI 4 " :
: L ] Bl o il e o |
&1 TABLE OF DISCOUNTS |
271 " y i
i 1 !
{ 250,00 o 21000 N4 < 10U e 4000
' S1001.00 ta 223500 sS40 W ot T
! L B3 ¢
CUMULATIVE PURCHASES COUNT
! Whent Purchiuses Reach 50001 | t 1o | |
| When 'urchases Regod S1oungy 11 { |':m i
When 1Murchuses Reach A0 A | Pt
When Purchases Heaeh £1.0000001 and vl ) T4 |r:‘_l:l||
The Yires )
tim
SEND ORDERS TO NEAREST DEPOT QUARTERMASTER
Wl the fotlowing addressos
Sew York it w]l Kth Vg thanta, - 1y WLl §or {1s
”_n-'hu-.. [\lxa-.t \r|||'.\ l:.:;-.\-;-. r:: W \\.m \'1\!--f ! Ty - e s
Chicupo, T, 1819 West d49th =t. san Franciseo Calif,
. 3 ‘el NI O YIS T T oo
$OS CHIEF, SURPLUS PROPERTY BRANCH
(A l]‘\\\*ﬁ Office of the Quartermaster (,eneral
&l MUNITIONS BUILDING WASHINGTON, D. (.
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